
STOP PAYMENTS 

 

First Federal Savings Bank of Mascoutah and the undersigned agree to abide by the rules and 

regulations (as outlined in the Uniform Commercial Code) governing Stop-Payment Orders. Oral 

Stop-Payment Orders (including by phone) are binding for 14 CALENDAR DAYS ONLY, 

unless the Account Owner confirms the order by signing the proper form within the 14 day 

period. Properly signed Stop-Payment Orders are effective for 6 months after date received and 

will automatically expire after that period unless renewed in writing. 

 

Per the Terms and Conditions of Your Account:  Stop Payment: Unless otherwise provided, the 

rules in this section cover stopping payment of items such as checks and drafts. Rules for 

stopping payment of other types of transfers of funds, such as consumer electronic fund transfers, 

may be established by law or our policy. If we have not disclosed these rules to you elsewhere, 

you may ask us about those rules. 

 

We may accept an order to stop payment on any item from any one of you. You must make any 

stop-payment order in the manner required by law and we must receive it in time to give us a 

reasonable opportunity to act on it before our stop-payment cutoff time. Because stop-payment 

orders are 

handled by computers, to be effective, your stop-payment order must precisely identify the 

number, date, and amount of the item, and the payee. 

 

You may stop payment on any item drawn on your account whether you sign the item or not. 

Your stop payment order is effective for six months if it is given to us in writing or by another 

type of record (Generally, a "record" is information that is stored in such a way that it can be 

retrieved and can be heard or read and understood - you can ask us what type of stop payment 

records you can give us). Your order will lapse after that time if you do not renew the order in 

writing before the end of the six-month period. If the original stop-payment order was oral your 

stop-payment order will lapse after 14 calendar days if it is not confirmed in writing or by 

another type of record within that time period. We are not obligated to notify you when a stop-

payment order expires. A release of the stop-payment request may be made only by the person 

who initiated the stop-payment order. 

 

If you stop payment on an item and we incur any damages or expenses because of the stop 

payment, you agree to indemnify us for those damages or expenses, including attorney’s fees. 

You assign to us all rights against the payee or any other holder of the item. You agree to 

cooperate with us in any legal actions that we may take against such persons. You should be 

aware that anyone holding the item 

may be entitled to enforce payment against you despite the stop-payment order. 

 

Our stop-payment cutoff time is one hour after the opening of the next banking day after the 

banking day on which we receive the item. Additional limitations on our obligation to stop 

payment are provided by law (e.g., we paid the item in cash or we certified the item). 

 

 

 


